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A prospectus describes forthcoming work.  Students might view it as prospecting for funding to do research on a particular topic related to money or monetary policy.  Consider a major foundation, such as the National Bureau of Economic Research (NBER) as the audience.  Assume that the NBER has stated its guidelines for successful prospecting as follows:

a. Provide a clear and compelling definition of a money, financial market, or monetary policy problem that requires attention.  Do not confuse the problem with potential solutions. Clear and compelling definitions require empirical support. 

b.  List and explain the potential options that are to be investigated.  Do not evaluate them; that is the purpose of the research.  For example, exchange rate policy can be pegged to another currency, fixed in terms of certain assets (such as gold), floated to relate to the market, or abandoned (by adoption of another country’s currency.)

c. Indicate how you plan to evaluate the options listed in b (e.g., comparative evaluation, statistical inference, or model development.)  If you choose statistical inference, the project parallels those assigned in Economics 380.  (See separate handout.)

d. Provide an annotated list of at least three references (beyond class materials).  Annotations should provide more than a re-iteration of the title of the book or article. In short, they constitute a short paragraph describing what you believe the document offers related to your topic.
e. Make the main body of the presentation -- excluding the bibliography, tables, or graphs -- no longer than five typed pages in 12 point type and provide a 1 inch margin on all sides.  Appendices may be added, but the author should not assume that such material will be read.

f. Provide grammatically correct prose with spelling and typing errors minimized.  Such errors reflect insufficient care in assembling the prospectus, and consequently, reduce the probability of acceptance.

g. Formally reference all sources used in the following style:

To refer to page two of Greenspan’s opening remarks use (Greenspan 2) as an in-line text reference and in the bibliography use:

Greenspan, Alan, "Opening Remarks" in Rethinking Stabilization Policy
The Federal Reserve Bank of Kansas City symposium, pp. 1-10, 2002.


This prospectus provides you with an opportunity (I know it’s required) to select a project area and a research strategy.  It provides me with an opportunity to evaluate your project and give direction as to how to increase the potential quality of your project.  My ability to provide such feedback clearly depends on the quality of your prospectus.

