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Notes on Assignments for Introductory Macroeconomics
1. Lecture-related reading will be due prior to the first day the topic is addressed.

2. Practice problem sets are due prior to the first class period after the lecture.

3. Graded problem sets are due no sooner than two class periods after the lecture.

4. News analysis problem sets will be discussed in class; some will appear on the examinations.

5. Experiments consist of three assignments:

a. A problem set due just prior to the experiment

b. Participation in the class room experiment

c. A problem set due just prior to the class period after the experiment

6. Midterm exams will take place on Thursdays (January 28th and February 25th)

7. The class period prior to the midterm exam will be a review session.

Ten Principles of Economics – Principles of Macroeconomics, N. Gregory Mankiw, 5th edition, Chapter 1.

1. People face trade-offs.

2. The cost of something is what you give up to get it (Opportunity Cost).

3. Rational people think at the margin.

4. People respond to incentives.

5. Trade can make everyone better off.

6. Markets are usually a good way to organize economic activity.

7. Governments can sometimes improve market outcomes.

8. A country’s standard of living depends on its ability to produce goods and services (Labor Productivity).

9. Prices rise when government prints too much money.

10. Society faces a short-run trade-off between inflation and unemployment (Phillips Curve).

